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GREEN LIGHT FOR THE CLASS ACTION V. VOLKSWAGEN

The class action filed by Altroconsumo (major Italian consumer association) against Volkswagen has passed the
eligibility scrutiny under Article 140-bis, paragraph 6 of the Consumer Code: on May 25, 2017 the Court of Venice
has ruled so on the claim for the damages allegedly caused to the consumers by the automotive giant’s alleged
deceptive commercial practices (identified with the arrangement of advertising campaigns focused on the
environmental sustainability of the brand), in the broader context of the events relating to the “Dieselgate”.

With regard to the eligibility requirements under the current legislation, once stated that the Claimant’s capability
to adequately defend the class interest, the Court has also affirmed that the individual rights to be protected in the
proceeding stand as homogenous, since originated by a single damaging event, identified with Volkswagen’s
illegal multi-offensive conduct; for eligibility purposes, homogeneity shall not mean perfect coincidence of
adherents’ positions, contrarily to what the Respondent’s had argued.

Finally, the Court has upheld the claim as not manifestly ungrounded, on the basis of the documentation provided
by Altroconsumo and the outcome of the provision by which the AGCM (the Italian antitrust authority) sanctioned
the very same commercial practices as unfair, in April 2016.

Consumers who have purchased a car branded Volkswagen, Audi, Seat or Skoda between August 15, 2009 and
September 26, 2015 are entitled to adhere to the class action by October 1, 2017.
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The Dispute Resolution department of Legance is available to provide any clarifications, also in respect of any
specific situation which may be of interest for you.
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THE FIRM

Legance is an independent Italian law firm with expert, active and result-oriented lawyers, with a strong team spirit that has permitted a flexible and incisive
organisational model that, through departments active in all practice areas of business law, offers the right balance between the specialist and the lawyer as a
global consultant. Legance comprises about 200 lawyers, working in its Milan, Rome and London offices, and has a diverse and extensive practice covering
the following areas: M&A and Corporate; Banking; Project Financing; Debt Capital Markets; Equity Capital Markets; Financial Intermediaries Regulation;
Investment Funds; Litigation and Arbitration; Restructuring and Insolvency; Eu, Antitrust and Regulation; Labour and Employment; Tax; Administrative Law;
Real Estate; Energy, Gas and Natural Resources; Compliance; Shipping, Aviation and Transportation Law; Intellectual Property; TMT (Technology, Media,
Telecommunications); Environmental Law; Insurance; Law & Technology; Food Law. For more information, please visit our website: www.legance.it.

DISCLAIMER
The only purpose of this Newsletter is to provide general information. It is not a legal opinion nor should it be relied upon as a substitute for legal advice.

INFORMATION PURSUANT

TO ARTICLE 13 OF LEGISLATIVE DECREE NO. 196/2003 (Data Protection Code)

This Newsletter is being sent exclusively to persons who have freely provided their personal data in the course of professional relations, meetings, seminars,
workshops or similar events. These personal data shall be processed on paper or electronically for purposes which are strictly related to the existing
professional relations, or for information and divulgation reasons, but are not communicated to third parties, unless such communication is imposed by law or
strictly necessary to carry out the professional relation. Data controller is Legance — Avvocati Associati, with offices in Rome, Via di San Nicola da Tolentino
n. 67, 00187, in Milan, Via Dante n. 7, 20123, in London in Aldermary House, 10-15 Queen Street, EC4N 1TX. Data processing is carried out at Legance’s
offices and is dealt with exclusively by Legance employees, collaborators, associates or partners appointed as data processors, or by assignees in charge of
occasional maintenance works. In the event you have received this newsletter by mistake, or if you do not wish to receive such communications in the future,
you may request that no further communication is sent to you, sending an email to relazioni_esterne@Ilegance.it. In any event, you are entitled to obtain at any
time confirmation of the existence of your data and be informed about their contents and origin, as well as to check their correctness, or to ask that they are
supplemented, updated or amended. You are also entitled to ask for cancellation, transformation into anonymous form or block of data processed in violation
of the law, as well as to object - for legitimate reasons - to your data processing. All the above requests must be forwarded by fax to Legance — Avvocati
Associati, on no. +39 06 93 18 27 403.
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